MONARCH AMBASSADOR INCOME INDEX ETF
SCHEDULE OF INVESTMENTS (Unaudited)
November 30, 2025

Shares

245,414

672,469

88,893
204,976
304,584
183,547
132,687
193,041
121,926

EXCHANGE-TRADED FUNDS — 99.7%

COMMODITY - 13.0%
iShares Gold Trust®@

FIXED INCOME - 86.7%

Invesco Taxable Municipal Bond ETF

iShares 1-3 Year Treasury Bond ETF

iShares 20+ Year Treasury Bond ETF

iShares 7-10 Year Treasury Bond ETF

iShares Core U.S. Aggregate Bond ETF

iShares iBoxx $ Investment Grade Corporate Bond ETF
iShares MBS ETF

SPDR Portfolio Short Term Corporate Bond ETF

TOTAL EXCHANGE-TRADED FUNDS (Cost $141,203,289)

TOTAL INVESTMENTS - 99.7% (Cost $141,203,289)
OTHER ASSETS IN EXCESS OF LIABILITIES- 0.3%
NET ASSETS - 100.0%

ETF - Exchange-Traded Fund
SPDR - Standard & Poor's Depositary Receipt

@ Non-income producing security.

Fair Value

19,488,326

18,432,375

7,385,230
18,490,885
29,696,939
18,505,209
14,842,368
18,487,537

3,694,358

129,534,901

149,023,227

149,023,227
518,224

149,541,451




