MONARCH AMBASSADOR INCOME INDEX ETF
SCHEDULE OF INVESTMENTS (Unaudited)

May 31, 2025

ETF

(a)

Shares

128,896

298,728
170,760

88,450
181,016
159,395
190,314
252,698
100,907
104,664

EXCHANGE-TRADED FUNDS — 99.5%

COMMODITY - 6.4%
iShares Gold Trust@

FIXED INCOME - 93.1%

Invesco Taxable Municipal Bond

iShares 1-3 Year Treasury Bond ETF

iShares 20+ Year Treasury Bond ETF

iShares 7-10 Year Treasury Bond ETF

iShares Core U.S. Aggregate Bond ETF

iShares iBoxx $ Investment Grade Corporate Bond ETF
iShares MBS ETF

SPDR Bloomberg Convertible Securities ETF

SPDR Portfolio Short Term Corporate Bond ETF

TOTAL EXCHANGE-TRADED FUNDS (Cost $123,428,475)

TOTAL INVESTMENTS - 99.5% (Cost $123,428,475)
OTHER ASSETS IN EXCESS OF LIABILITIES - 0.5%
NET ASSETS - 100.0%

- Exchange-Traded Fund
SPDR - Standard & Poor's Depositary Receipt

Non-income producing security.

Fair Value

8,012,175

7,808,750
14,113,314
7,631,466
17,118,683
15,636,650
20,510,140
23,412,470
8,049,351
3,147,246

117,428,070

125,440,245

125,440,245
688,360

126,128,605
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